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BY: e : R ‘ o
(D /SI:RI KRISHNARAO HUILGOL,
t 4 S/o Sri Ramrao Huilgol, aged 53 years, ;-
) (Head and Manager of lst Branch of e
) Krishnarao Hanuman trao. Huilgol) . L Bl
) / ' [ RN ST S
( 2)- SHRI MOHAN HUILGOL 4 -
/S/o Sri Nageshrso Hullgol J agea 35 ﬁrearg‘L -
(Head and Manager of 2md-Branch of«ss _
Bodhrao Hanumantrao Huilgol). Coian o
{.3)  SHRI KRISHNARAO HUILGOL, ;
o S/o Sri Narayanrao Hullg«pl
Aged: 80 years, (Head and Manager of
37rd Branch of Narayanrao Hanumantrao Huillgol), e
h . through G.P.A. Shri Gururaj Bindurao Huilgol,i/
Age: 35 years. .
i E '.‘.‘-' ooozoao

dated 20-02-96. — e
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(4) " SHRI VENKATRAO HUILGOL
S/o Sri Shridharao, aged 69 years,
(Head and Manager of the 4th Branch of
Shrinivasrao Hanumantrao Huilgol), o

through G.P.A. Govindrao Huilgol W"‘”
o Venkatarao Hullgol:

\ (5) SHRI MURAL IDHARRAO HUILGOL,
= S/o Sri Hanumantrao Huilgol

aged 34 years (Head and Manager of
5th Branch of Raghavendrarao
Hanumantrao Huilgol) . o

(6) SHRIKANT HUILGOLKAR, :
’ S/o Ramrao Hullgolkar aged 46 years ‘
] ; (One of the Sub-Sharers in Branch No.1) /
o] through his G.P.A. Sudhindra Huilgolkar
g §/’o Ramrao Huilgolkar “age 42 years. .

i :
: (7 i PANDURANG HUILGOLKAR

% _ S/o Ramrao Huilgolkar, Rge a4 years

; (One of the Sub—uharers in Branch No.l),
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(8) 'SUDH INDRA HUILGOLKAR
'S/o Ramrao Huilgolkar, Age: 42 years
(One of the Sub-sharers in
Branch No.1l) .,

(9) M"ﬁWUND HUILGOL

S/o Venkatrao Huilgol, Age: 46 years
(One of the Sub-Sharers in

= Branch No, 5),

(10) " MURARIRAO HUILGOL
V' /0 Venkatrao Huilgol, Age: 44 years
(One of the Sub-Sharers in Branch No, 5)
o
(11 ’V/"VIJAYARAO HUILGOL S/o Venkatrao Huilgol,
: e: 43 years ( One of the Sub-Sharers
in.Branch No.5) .

(12) V”!IANILKUMAR HUILGOL /0 Venkatrao Huilgol,
Age: 41 years (One of the Sub-Sharers in
Bran ch No, 5) ,
All residing at Gadag Town, Dharwad District,

' Karnataka State.

Ql.4.0.
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(hereinafter referred to as the "LESSORS No, 1 to 12
respectively and as "LESSORS" collectively" which
expression shall wherever the context so ®x requires

or admits, mean and include their respective heirs,

O i i '"'-;"%}‘\ executors administrators and assigns)
i o \

IIN FAVOUR OF:
WS. VICTORY GLASS & INDUSTRIES LTD,, a Company

incorporated under the Companies Act, having its

Registered Office at 20 5, Midford House, No. 001,

Off: M.G. Road, Ba g_alore-i-_560; 001, rj.f'
s ﬁﬁf‘;ﬁﬁﬁé§§$?5.z v
Seral Mahager: Shri S,N,Dey

Midford Gardens,
geu
represen ted herein by its Gen

e A am i asasbnsd
oot e A

o (hereinafter referred to as the "LLESSEE" which

| A 00.5.-.
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expression shall whenever the context so remquires or

admits meen and include its successors,

administrators
and assigns) s

WITNESSES AS FOLLQWS:

.. (D WHEREAS the Lessors are the owners of a large

‘-:;., extent of immovable property bearing N,A.R. S, No, 2n/B of

! Nagavi Village in Gadag Taluka, Dhanyad District,

Karnataka and the same is in the exclusive possession
o, <

prdd of the Lessors and is free from all encumbrances,

(rm WHEREAS the properties bearing N.A.R.S.No, 20/8 of

0006900

Lavowr — - -

.._.ngat

a
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Nagavi is standing in the name of Lessors Nos, 1 to 12
as all the twelve lessors are jointly mamging the
entire properties, all the lessors have joined in the

execution of this Agreement to avoid any complications.

(II3) WHEREAS the Lessee Company is planning to set
up a Wind Power CGenerating Station and has found a
part of the said property to be suitable therefore and

has requested the Lesscors to grant them a lease

therefore and the Lessors have agreed to do so on the

terms and conditions hereinafter contained,

(IV ACCORDINGLY THESE PRESENTS WITNESSES THAT in
pursuance of the foregoing and in consideration of the

non-refundable Security Deposit paid hereunder and the

00'7.'.

dated 29-02-96,
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rent reserved hereinafter, the Lessors above named

hereby agree to grant UNTO the Lessee a lease of a

portion of land bearing N.A,R.S. No. 20/B of Nagavi

lVillage, Gadag Taluka,wDbarwad District, Karnataka,

S

adméasﬁfing 16 acres ( 50 m x 1250 m ) wit@ Roads =s
marked in sketch with bends and curves and area ;g:;h
falls under power transmission lines concerned with
the project, which area is outlined in Red Ink in the
sketch annexed hereto and also hereinafter referred

to as the "Schedule Property" TO HAVE and TO HOLD the

same as lessee in terms of these presents,

(1) DURATION:

The duration of the lease shall be for a

dated 29-02-96,

!

pts v
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period of 25 years certain commencing from the date

X -

of delivery of possession of the Schedule property.

The Lease shall ke renewakle for a further

—e

period of 25 years :

e
for which a seperate deed will be executed,

PP = e

e option of the Lessee

(2) SECURITY DEPOSIT:

The Lessee has p=aid a sum of Rs, 5,00,000/-
(Rupees Five Lakhs) bvaay of Demand Draft
No, 677495 dated 11-12-1995 drawn on State Bank of India,
Industrial Finance Branch, Bangalore, in favour of
Lessor No, 1 for and on behalf of all the Lessors as
non-refundable Security Deposit which sum is hereby

acknowledged and accepted by all the Lessors,

o.n9...

1y
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(3) RENT:

The Lessee has also paid rent of

Rs, 5,00,000/- ( Rupees Five Lakhs) per annum initially

for a period of one year from the date of delivery of

possession and thereafter the same shall be enhanced

: by 5% thereon every year, compounded yearly. The

Lessee has paid the first year's rent by Demand Draft

bearing No, 677496 dated 11-12-1995 drawm on

State Bank of India, Industrial Finance Branch, Bangalore,
in favour of Lessor Mo, 1 for and on behalf of all the

Lessors and the Lessors hereby acknowledge and accept

the same,

«ee)0...

dated 29-02-96,
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The subscquent rent shall ke payable on or before

3lst Decenmber each year in advance,

(4) USER:

The Lessee shall be entitled to utilise the
Schedule Property for setting up a Wind Power Generating
Station and errect the necdssary structures, plant
machinery etc, The Lessee shall also be entitled to
undertake such other construction on the leased property

as it deems necessary.

(5) The Lessors shall provide necessary access

to the Schedule Property for the men, machinery,

equipment, overhead transmission lines, underground

pipelines and all other facilities required by the Lessee

00011000

l dated 29-02-96,

(33
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for the purpose of setting up and running of the

Wind Power Generating Station and shall also ensure
that no part of the remaining properties belonging

to the Lessors and which is continuous or adj acent

to the Schedule Pmperty shall be utilised in any
manner either by the Lessors or by any other person
claiming through or under them so as to affect, damage
or diminish the capacity of the Wind Power Generating

Station to be set up by the Lessee on the Schedule

property.

(6) 1LOoCAL LEVIES:

The Lessors shall meet and bear all local
taxes and levies payable in respect of the Schedule
Property duly and promptly and also meet and bear
Incbme Tax or any other State, National or Local '
Levies and in the event of the Lessors failing or
neglecting to do so, the Lessee shall be entitled,
zx at its option, to pay the same out of the
1ease rent payable to the Lessors in terms of this

Deed of Lease,

(n sTaMp DUTY AND REGISTRATION CHARGES:

The Lessee shall bear and pay the stamp
duty and registration charges in respect of this

Deed of Lease.

(w LESSORS HEREBY COVENANT AS UNDER:

(1 That the Schedule property has been converted
for Industrial use for Wind Power Project vide
conversion Order No, LNAGCR 37:95-96 dated 28-2-96 by
Agsistant Commissioner Gadag Division, Gadag and the
conversion fine has been pald vide Challan No. 8%505

dated 29-02-96.
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(2) That they will co-operate with the Lessee in
every respect including by signing necessary
Applications, Affidavits, Non-objections, to enable
the Lessee to set up the Wind Power Generating Station

upon the Schedule property,

(3) That the Title of the Schedule Property vests
in the Lessors absolutely and exclusively and that
the same is free of encumbrances, charges, liens

or claims of every kind and that they have necessary

power to execute this lease,

(4 That subject to fulfilment of the Lessee' s
obligations the Lessee shall be entitled to remain
in peaceful possession and quite enjoyment of the
Schedule Property and enjoy and utilise the same
for every lawful activity free from in‘terference
or claim of the Lessors or any person claiming

through or under them.

( 5) Upon the conclusion of the lease by efflux of
tiine, the Lessee will be entitled to remove and take

away the Super-structures, plant and Machinery or

other properties then situated upon the Schedule Property

without damaging the Schedule Property,

But the Lessee shall be mainly liable and
responsible to hand over the actual possession to
the Lessors after the lease period and if the
Lessee falls to & so after the lease period the
lessee shall be lisble to pay double the rent
last pad plus 10% incremental compounded till
the delivery of the actual possession,

.I.lBQOQ



(6) The Lessee shall be entitled to sub-lease,

under lease, licence, sub-licence or in any other way

j e
part with possession or enjoyment of the Schedul

property or any part or parts thereof to any

‘person/conmpany.

(VD) LESSEE HEREBY COVENANTS AS UNDER:

(1) That the Lessee shall utilise the lease property
only for lawful purposes and that it shall fulfil all

its obligations under this Deed duly and promptly.

{2 That the Schedule Property shall be redelivered

to the Lessor upon the Lease coming to an end,

(3) That it shall permit the Lessors their servants,
agents and representatives to enter upon and inspect the

Schedule property at all reasonable times,

(4) In case of any mishap or accident on the Schedule
property or remaining adjacent property in respect of
the wind power generation industry, Lessee is accountable

for the same and not Lessors.,

(VII) POSSESSION OF DELIVERY:

In pursuance of this Lease Deed the Lessors
hereby deliver possession of the Schedule property

and Lessee hereby accept the possession.

SCHEDULTE

All that piece and parcel of land admeasuring

62,500 Sq.mtrs, in N.A.R.S. No. 20/B of Nagavi Village

4

Gadag Taluka, Dist: Dharwad, Karnataka, which is

...14...
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described in Redoutlines in the sketch .annexed hereto

and bounded as follows:-

ON THE EAST

By Remaining part of Sy.No., 20/B
of Nagavi Village,

WEST : By Remaining part of Sy.No. 20/B

of Nagavi Village,
NORTH : By Sy.No, 104/B of Kalasgpur Village,
SOUTH : By Remaining part of Sy.,No, 20/B of

Nagavi Village,

IN WITNESS WHEREOF, the parties above named have
executed these presents in the presence of the witnesses

attesting hereunder:

SIGNATURES

N
o I

. l Z‘
(KRIFFINARAC HUTLGOL)

(2)

( MOHAN "HUILGOL)

-
(3) Gﬁé—/—\w,f_%@ (os %K'M'%'%

(KRISANARARO HUILGOL)

(4) é;b;i%d . @ Py ﬁ Vankea Fons
( VENKATARAO HUILGOL)

(5) Mt % “g:__é ‘
MURAL IDAZRRAC HUILGOL)

= Sl

(PANDURANG HUILGOLK AR)

(8)

}
\
(SUmH m{njm ILGOLKAR)
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(9) __(___‘4&;5%@4
MUKUND HUILGOLY
(10) m -V %‘I/Q%k

(MURARTRAO HUILGOL)

(11) t'?%

(VITAYARAO HUILGOL)
(12) N -\
- ‘ %ANE I:LK%AR “H Uf 1:’E0L) _

LESSORS

for VICTORY GLASS & ANINDUSTRIES LIMITED,

(..Dﬁ;)

GENERAL MANAGER

LESSEE

WITNESSES:
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